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BINJAITREE
(Incorporated in the Republic of Singapore)

REPORT OF THE DIRECTORS

The directors are pleased to present their report to the member together with the audited financial
statements of the Company for the financial year ended 31 December 2010,

The directors of the Company in office at the date of this report ave as follows:
Mr Hsieh Fu Hua
Mr Ng Heok Seng Benjamin
Mr Hong Chin Fock

Under Article 8 of its Memorandum of Association, the member of the company guarantees to
contribute a sum not exceeding $1 to the assets of the Company in the event of it being wound up.
The member of the Company is Mr Hsieh Fu Hua,

THE ACQUISITION OF SHARES AND DEBENTURES

Neither at the end of the financial year nor at any time during the financial year did there subsist any
amangement fo which the Company is a party, being arrangements whose objects are, or one of whose
objects is, to enable the directors of the Company to acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or any other body corporate.

OTHER MATTERS

As the Company is limited by guarantee and does not have a share capital, matters relating to the issue
of shares or share options are not applicable.
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AUDITORS

The auditors, C. C. Yang & Co., have expressed their willingness to accept re-appointment,

13 June 2011

On behalf of the Board of Directors

MAYAC

P e e T

Hsieh Fu Hua

*
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Hong Chin Fock
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STATEMENT BY DIRECTORS

In the opinion of the directors,

o

(i)

statement

the accompanyi

f financial position, statement of financial activities, statement

changes in fonds and reserve and eash Pows of ihe Coing
dlate; and

at the date of this statement, there are reasonable grounds to believe that the Company will be
able to pay its debts as and when they fall due.

On behalf of the Board of Directors

13 June 2011
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INDEPENDENT AUDM‘ORS’ REPORT TO THE MEMBER OF

Report on the Financial Statements
bt auduted the accompanying financial statements of B

ition as ot 31 Devember Qﬂl@ and the i
c@mﬁmﬁm&m@mm wmmmm

Management’s Responsibility for the Financial Statements ,
Mmmgnmm is responsible for the prepar: tion of financial statements that give a true and fair view in
e ks A, Cap. 50 (o *Aaf") i

, 1oy gl vl , e
preparation of the financial statements that gve & trae and fuir view W order o
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the checnvmess of the entity’s intemnal control, An audit also includes evaluating the appropriateness
‘ mﬁfmwm%wmﬁsmmbymmm
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

Inonrommm,themamﬂmmmmpmpqiydmmmpmmmdmmmemwmofﬂw
:mmmmammmmwmmﬁ@

ﬁi‘l@mm uite, o i s

Report on Other Legal and Regulutory Requlrements )

During the course of our audit, nothing came to our attention thet caused us to believe that the
Cumpmydidmtmz&gwmmmqmmmﬂkeguhtm 1[5(1} cfm mmm Act {Chapter 3?}
s of & Publis O ; ]

In our opinion, the accounting and other records required by the Act to be kept by the Company have
been properly kept in accordance with the provisions of the Act.

C . € 2 —

C.C.YANG & CO
PUBLIC ACCOUNTANTS AND
CERTIFIED PUBLIC ACCOUNTANTS

SINGAPORE
13 Jan 300 §
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E
(Incorporated in the Republic of Singapore)

(A Public Company Limited by Guarantee)
Co. Reg. No. 200818724G

STATEMENT OF FINANCIAL ACTIVITIES
a1

Unresiricied
Funds

General
Fumnd

Period from
23.9,2008 10

793,304 581,913
34374 9,793,574
E Ny =
Total Fund at end of the year 9,827,948 9,793,574

The accomparying notes form an integral part of these financial statements
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AITRE
(Incorporated in the Republic of Singapore)
(A Public megﬁmm (narantee)

TAT: F FINAN ECEMBER 201
(Expressed in Singapore Dollars)

2010 2009

Note $ $
ASSETS
Non-Current Assets
Property, Plant and Equipment 7 2,149 -
[nvestment Securities 8 10,109,118 8,330,000
Total Nen-Current Assets 10,111,267 8,330,000
Current Assels
Cash at Bank 2,716,147 4,450,574
Total Carreni Asssls 2,718,147 W& ’
General Fund 0,827,948 9,793,574
Fair Value Adjustment Reserve 9 2,997,326 2,985,000
Total Funds 12.825.274 12,778,574

2148
T

The accompanying notes form an integral part of these financial statements
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STATEMENT OF CHANGES IN FUNDS AND RESERVE
FOR THE YEAR ENDED 31 DECEMBER 2010

Unrestricted Funds
Fair Value

At 23/09/2008 - - -
Change in Fair Value of

Investment Securities - 2,985,000 2,985,000
Surplus for the Period 9,793,574 - 9,793,574

2,793,574 985000 12,778:574

At 31/12/2010 9,827,948 12,997.326 12,825,274

The accompanying notes form an integral part of these financial statements
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ITREE
(Incorporated in the Republic of Smgxporc;

(A Public Company Limited b
T, Regs, Ne, TR

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED

31 DECEMBER 2010
(Expressed in Singapore Dollars)
Period from

2392008w

69 -

( 322,686)
.

¢ s0471)

14

Cash Flows From
QOperations ( 792,895) 4,188,007

201 &7

(2,237) .

Purhase of Quoted untiw
Purchase of Property, Plant and Equipment (  2418) -
Proceeds from Sales of Quoted Securities 1,440,236 -
Net Cash Flows From (Used In)

Investing Activities ( 941,733) 262,500
Net Increase (Decrease) in Cash

and Cash Equivalents (1,734,427) 4,450,574
Cash and Cash Equivalents at

Beginning of the Year 4,450,574 -

FU6,147

The accompanying notes form an integral part of these financial siatements
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The Company is limited by its member’s guarantee to contribute to the assets of the Company
up to $1 in the event of it being wound up.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation

The functional currency of the Company is the Singapore dollars, As funds and
expmditures are dcnommuted pnmarsly in Smgaporc dollars and receipts from

st of the

The financial statements are presented in Singapore dollars (8) and all values in the
tables are rounded to the nearest dollar (8) as indicated.













































